Statement of Consolidated Financial results for the quarter ended 30th June, 2020

Part- | (Rupees In Lakhs )
Consolidated
S.No. |Particulars Quarter Ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Un-Audited Audited Un-Audited Audited
al Revenue
Revenue from operations 34.33 4,793.28 14,361.44 34,025.35
Other Income 6.20 148.13 135.18 2,358.69
Total Revenue 40.53 4,941.41 14,496.62 36,384.04
2 |Expenses
Cost of Material consumed - 5,827.04 11,100:52 32,372:15
Changes in inventories of finished goods, work in progress and - 1,268.92 170.08 1,847.33
stock in trade
Employee Benefits Expense 290.83 411.20 573.20 2,170.91
Finance Costs 5,765.58 17,642.58 4,362.14 33,496.42
Depreciation & Amortization Expense 2,231.59 (2,079.19) 2,257.41 4,751.09
Other Expenses 44,78 1,653.54 1,960.70 7,532.98
Total Expenses 8,332.78 24,724.09 20,424.05 82,170.89
3 |Loss before exceptional item and tax (1-2) (8,292.25) (19,782.68) (5,927.43) (45,786.85)
4 |Exceptional items 2,447.04 37,180.48 (0.00) 38,164.27
5 |Loss before tax (3-4) (10,739.28) (56,963.16) (5,927.43) (83,951.12)
6 |Tax expenses - 8,705.92 (1,690.23) -
7  |Profit/(loss) for the period (3-4) (10,739.28) (65,669.08) (4,237.20) (83,951.12)
8 |Other Comprehensive Income (net of tax) - - - -
9 |Total comprehensive Income (5+6) (10,739.28) (65,669.08) (4,237.20) (83,951.12)
10 |Paid-up equity share capital (Face Value of Rs.1 each) 1,453.10 1,453.10 1,341.43 1,453.10
11 |Reserves excluding Revaluation Reserves as per balance sheet (1,26,302.35)
of previous accounting year
12 |Earning Per Share (not annualised)
(a) Basic (7.39) (45.19) (3.16) (57.77)
(b) Diluted (5.14) (31.45) (3.16) (40.20)

Notes to financial results:

il

The corporate insolvency resolution process (“CIRP”) of OCL Iron and Steel Limited ('the Company'/'Corporate Debtor’) was initiated vide order of
Hon’ble National Company Law Tribunal, Cuttack Bench (“NCLT”) dated September 20, 2021 (“ICD”) pursuant to an Application filed by a Financial
Creditor under Section 7 of the Insolvency and Bankruptcy Code 2016 (“Code”) and Mr. Shiv Nandan Sharma was appointed as the Interim Resolution
Professional (“IRP”) of the Company. Pursuant to the decision of the Committee of Creditors (“CoC”) at the first meeting of the CoC of the Company held
on October 20, 2021, it was resolved to replace Mr. Shiv Nandan Sharma with Mr. Vijaykumar V. lyer as the Resolution Professional of the Company and
the CoC filed an application bearing I.A. (IB) No. 120/CB/2021 before the NCLT seeking for replacement of the IRP. The NCLT approved the replacement of
the IRP and appointed Mr. Vijay Kumar V. lyer as the Resolution Professional (“RP”) of the Company vide its order dated November 25, 2021 (“Order”)
which was uploaded on the website of NCLT on December 07, 2021.

The Committee of Creditors received various resolution plans and has approved the resolution plan submitted by M/s Indrani Patnaik (Successful
Resolution Applicant') by passing the requisite resolution with 88.98 % majority/voting share in accordance with the provisions of Section 30(4) of the
Insolvency and Bankruptcy Code, 2016 ('Code') through e-voting process which was concluded on October 12, 2022. The resolution plan, as approved by
the Committee of Creditors, has been filed with the Adjudicating Authority in accordance with the Section 30(6) of the Code for its approval on October
14, 2022, the approval whereof is still awaited.

Pursuant to the Order dated 20.09.2021, in terms of Section 17 of the Code, the power of the Board of directors stands suspended and are vested in the
RP.

As the powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Directors. However, the same
have been signed by Mr. Sanjeev Agraj (Director), confirming, accuracy & completeness of the results and taken on record by Mr. Vijaykumar V. Iyer
(Resolution Professional).

With respect to the financial results for the quarter ended June 30, 2020 and for the period from April 01, 2020 to June 30, 2020, the RP has taken the
same on record solely for the purpose of ensuring compliance by the Corporate Debtor with applicable laws, and subject to the following disclaimers:

(i) The RP has assumed control of the Corporate Debtor with effect from December 07, 2021 and therefore was not in control of the operations or the
management of the Corporate Debtor to which the underlying report pertains to;

(i) The RP has taken the report on record in good faith and accordingly, no suit, prosecution or other legal proceeding shall lie against the RP in terms of
Section 233 of the Code;

(iii) No statement, fact, information (whether current or historical) or opinion contained herein should be construed as a representation or warranty,
express or implied, of the RP including, his authorized representatives and advisors;

(iv) The RP while taking record of the financial results, has relied upon the assistance provided by the directors of the Corporate Debtor, and certifications,
representations and statements made by the directors of the Corporate Debtor, in relation to these financial results. The statement of financial results of
the Corporate Debtor for the quarter ended June 30, 2020 and for the period from April 01, 2020 to June 30, 2020 have been taken on record by the RP
solely on the basis of and on relying the aforesaid certifications, representations and statements of the aforesaid directors and the erstwhile management
of the Corporate Debtor. For all such information and data, the RP has assumed that such information and data are in the conformity with the Companies
Act, 2013 and other applicable laws with respect to the preparation of the financial results and that they give true and fair view of the position of the
Corporate Debtor as of the dates and period indicated therein. Accordingly, the RP is not making any representations regarding accuracy, veracity or
completeness of the data or information in the financial results.

are subject to confirmation/reconciliation and currently recoverability is not ascertainable.
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In India, the Central Government declared the first national lockdown with effect from 25 March 2020 due to Covid-19 pendamic. The steel plant, which
was shut down as a result of the lockdown, could not recommence its operations even after the lockdown was lifted and continues to remain shut mainly
as a result of labour unrest.

The consolidated financials of the company include restated standalone financials and financials pertaining to its two subsidiary companies. One
subsidiary and one associate company has been deconsoled for being struk off under section 248(1) of companies act 2013. It may be noted that the RP
of the Company has no control/ access over/ to the entities, which have been consolidated. The accounts of the two subsidiary companies which.are
consolidated are unaudited and have been considered on the basis of certification by the management of the entities being consolidated.

Exceptional items include Trade Payables and Receivables written back/off/ provided for to an extent of Rs. 2,447.04 lakh. These comprise old balances
which in the opinion of the management are either not payable or recoverable.

As a result of the Steel Plant remaining shut since March 2020 the management is unable to take physical verification of stocks-in-hand. The inventory has
been taken on the basis of last available verified balances.

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current period presentation.

Date: 06 January 2023
Place: New Delhi DIN : 08882503



Part-Il
SEGMENT REPORTING

Segmentwise Revenue, Results, Assets and Liabilities (Rupees In Lakhs’)

Consolidated
Quarter Ended Year Ended
Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Un-Audited Audited Un-Audited Audited
Segment Revenue
a) Steel 0.00 4,149.49 13,741.35 31,362.95
b) Power 0.00 154.77 983.88 2,265.03
c) Auto 34.33 643.79 620.09 2,662.40
Total 34.33 4,948.05 15,345.32 36,290.39
Less : Inter segment 0.00 154.77 983.88 2,265.03
Total 34.33 4,793.28 14,361.44 34,025.35
Segment Results [Profit/(Loss) before Tax and Interest]
a) Steel (3,154.31) (1,800.06) (65.39) (10,052.66)
b) Power (259.65) 119.91 (312.00) (1,099.65)
c) Auto (1,048.00) (1,786.60) (1,204.21) (5,335.96)
d) Unallocated (511.73) (35,853.84) 16.31 (33,966.43)
Total (4,973.69) (39,320.59) (1,565.29) (50,454.70)
Less : Interest 5,765.58 17,642.58 4,362.14 33,496.42
Profit before Tax (10,739.28) (56,963.17) (5,927.43) (83,951.12)
Segment Assets
a) Steel 56,644.67 63,517.96 67,441.29 63,517.96
b) Power 35,244.07 36,044.47 37,518.47 36,044.47
c) Auto 51,811.67 52,847.76 56,710.56 52,847.76
d) Unallocated 35,527.57 36,232.32 75,998.60 36,232.32
Total 1,79,227.98 1,88,642.51 2,37,668.92 1,88,642.51
Segment Liabilities
a) Steel 1,72,085.89 1,87,340.13 1,52,445.25 1,87,340.13
b) Power 5,808.08 7,746.13 7,062.42 7,746.13
c) Auto 98,105.80 96,327.00 89,851.38 96,327.00
d) Unallocated 20,935.15 21,125.99 22,690.54 21,125.99
Total 2,96,934.93 3,12,539.25 2,72,049.59 3,12,539.25

Date: 06 January 2023
Place: New Delhi
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2. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and
3. Give a true and fair view in conformity with the recognition and measurement principles

P

L2
aid down by the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net loss and other comprehensive income and other
financial information for the period ended June 30, 2020.

[a—

This statement, which is the responsibility of the Company’s Management is relied upon by the
Resolution Professional based on the approval and assistance provided by the Directors of the
Company and taken on record by the Resclution Professional and has been prepared in
accordance with the accounting principles laid down in the Indian Accounting Standard 34,
Interim Financial Reporting {“Ind AS”), prescribed under section 133 of the Companies Act, 2013
(“the Act”) and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial results based on cur review.

Scope of review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit.
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The Company is presently undergoing CIRP and the Resolution process is underway in line with

Basis for Qualified Gpiniﬂn

e We draw attention to Note no. 1 to the consolidated financial results regarding admission
of the Company into Corporate Insolvency Resolution Process (“CIRP”).

The Company has incurred continuous losses, current liabilities exceeding its current
assets, default in repayment of borrowings and default in payment of regulatory and
statutory dues. This situation indicates that a material uncertainty exists that may cast
s;gmf icant doubt on the Company’s ability to continue as a going concern. The accounts
however have been prepared by the management on a going concern basis, We however
are unable to obtain sufficient and appropriate audn evidence regarding the
management’s use of the going concern basis of accounting in the preparation of the
consolidated financial statements, in view of ongoing CIRP and matters pending before
regulatory authorities, the outcome of which cannot be presently ascertained.
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financial results and other financial

o The accompanying Statement includes the unaudited
information, in respect of:

2 subsidiaries whose financial statements include total assets of Rs.483.84 lakhs as atJune
30, 2020, total revenues of Rs. Nil, total net loss of Rs. §.01 lakhs and total comprehensive
income of NiL for the quarter ended junﬂ 30, 2020 and net cash outflows of Rs.0.01 lakhs
for the quarter ended june 30, 2020, as considered in the Statement which have not been
unaudited by an independent auditor. Further, as disclosed in nnote no 7 to the statement,
one subsidiary and one associate have not been considered for conso olidation for being
struck off by Ministry of Corporate Affairs.

The Management certified financial statements have been furnished to us.

o As per Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, the financial results of the Company submitted to the stock exchange
shall be signed by the chairperson or managing director or whole time director or in the
absence of all of them, it shall be signed by any director of the Company who is duly
authorized by the board of directors to sign the financial results.
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